HB 1001-63— Filed 01/22/2008, 07:35 Cherry

PREVAILED Roll Call No.
FAILED Ayes
WITHDRAWN Noes

RULED OUT OF ORDER

HOUSE MOTION

MR. SPEAKER:

I move that House Bill 1001 be amended to read as follows:

1 Page 92, between lines 34 and 35, begin a new paragraph and insert:
2 "SECTION 108.IC 6-1.1-17-1, AS AMENDED BY P.L.154-2006,
3 SECTION 42,IS AMENDED TO READ ASFOLLOWS [EFFECTIVE
4 JULY 1, 2008]: Sec. 1. (a) On or before August 1 of each year, the
5 county auditor shall send a certified statement, under the seal of the
6 board of county commissioners, to the fiscal officer of each political
7 subdivision of the county and the department of local government
8 finance. The statement shall contain:
9 (1) information concerning the assessed valuation in the political
10 subdivision for the next calendar year;
11 (2) an estimate of the taxes to be distributed to the political
12 subdivision during the last six (6) months of the current calendar
13 year;
14 (3) the current assessed valuation as shown on the abstract of
15 charges;
16 (4) the average growth in assessed valuation in the political
17 subdivision over the preceding three (3) budget years, excluding
18 years in which a general reassessment occurs, determined
19 according to procedures established by the department of local
20 government finance;
21 (5) the amount of the political subdivision's assessed valuation
22 reduction determined under section 0.5(d) of this chapter; and
23 (6) any other information at the disposal of the county auditor that
24 might affect the assessed value used in the budget adoption
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1 process.
2 (b) The estimate of taxes to be distributed shall be based on:
3 (1) the abstract of taxes levied and collectible for the current
4 calendar year, less any taxes previously distributed for the
5 calendar year; and
6 (2) any other information at the disposal of the county auditor
7 which might affect the estimate.
8 (c) The fiscal officer of each political subdivision shall present the
9 county auditor's statement to the proper officers of the political
10 subdivision.
11 (d) Subject to subsection (e), and except as provided m subsection
12 f); after the county auditor sends a certified statement under subsection
13 (a) or an amended certified statement under this subsection with
14 respect to a political subdivision and before the department of local
15 government finance certifies its action with respect to the political
16 subdivision under section 16(f) of this chapter, the county auditor may
17 amend the information concerning assessed valuation included in the
18 earlier certified statement. The county auditor shall send a certified
19 statement amended under this subsection, under the seal of the board
20 of county commissioners, to:
21 (1) the fiscal officer of each political subdivision affected by the
22 amendment; and
23 (2) the department of local government finance.
24 (e) Except as provided in subsection tg); (f), before the county
25 auditor makes an amendment under subsection (d), the county auditor
26 must provide an opportunity for public comment on the proposed
27 amendment at a public hearing. The county auditor must give notice of
28 the hearing under IC 5-3-1. If the county auditor makes the amendment
29 as aresult of information provided to the county auditor by an assessor,
30 the county auditor shall give notice of the public hearing to the
31 assessor.
32 ) Subscction (d) does not apply to an adjustmrent of assessed
33 vatuation umder 1€ 36=7=151=26-9¢d)-
34 tg> (f) The county auditor is not required to hold a public hearing
35 under subsection (e) if:
36 (1) the amendment under subsection (d) is proposed to correct a
37 mathematical error made in the determination of the amount of
38 assessed valuation included in the earlier certified statement;
39 (2) the amendment under subsection (d) is proposed to add to the
40 amount of assessed valuation included in the earlier certified
41 statement assessed valuation of omitted property discovered after
42 the county auditor sent the earlier certified statement; or
43 (3) the county auditor determines that the amendment under
44 subsection (d) will not result in an increase in the tax rate or tax
45 rates of the political subdivision.".
46 Page 152, between lines 27 and 28, begin a new paragraph and
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insert:

"SECTION 169.IC 6-1.1-39-5, AS AMENDED BY P.L.154-2006,
SECTION 56,ISAMENDED TOREAD AS FOLLOWS [EFFECTIVE
JULY 1, 2008]: Sec. 5. (a) A declaratory ordinance adopted under
section 2 of this chapter and confirmed under section 3 of this chapter
must include a provision with respect to the allocation and distribution
of property taxes for the purposes and in the manner provided in this
section. The allocation provision must apply to the entire economic
development district. After June 30, 2008, a declaratory ordinance
may not be amended to postpone the expiration of the allocation
provision. The allocation provisions must require that any property
taxes subsequently levied by or for the benefit of any public body
entitled to a distribution of property taxes on taxable property in the
economic development district be allocated and distributed as follows:

(1) Except as otherwise provided in this section, the proceeds of
the taxes attributable to the lesser of:

(A) the assessed value of the property for the assessment date

with respect to which the allocation and distribution is made;

or

(B) the base assessed value;
shall be allocated to and, when collected, paid into the funds of
the respective taxing units. However, if the effective date of the
allocation provision of a declaratory ordinance is after March 1,
1985, and before January 1, 1986, and if an improvement to
property was partially completed on March 1, 1985, the unit may
provide in the declaratory ordinance that the taxes attributable to
the assessed value ofthe property as finally determined for March
1, 1984, shall be allocated to and, when collected, paid into the
funds of the respective taxing units.
(2) Except as otherwise provided in this section, part or all of the
property tax proceeds in excess of those described in subdivision
(1), as specified in the declaratory ordinance, shall be allocated to
the unit for the economic development district and, when
collected, paid into a special fund established by the unit for that
economic development district that may be used only to pay the
principal of and interest on obligations owed by the unit under
IC 4-4-8 (before its repeal) or IC 5-28-9 for the financing of
industrial development programs in, or serving, that economic
development district. The amount not paid into the special fund
shall be paid to the respective units in the manner prescribed by
subdivision (1).
(3) When the money in the fund is sufficient to pay all
outstanding principal of and interest (to the earliest date on which
the obligations can be redeemed) on obligations owed by the unit
under IC 4-4-8 (before its repeal) or IC 5-28-9 for the financing
of industrial development programs in, or serving, that economic
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1 development district, money in the special fund in excess of that
2 amount shall be paid to the respective taxing units in the manner
3 prescribed by subdivision (1).
4 (b) Property tax proceeds allocable to the economic development
5 district under subsection (a)(2) must, subject to subsection (a)(3), be
6 irrevocably pledged by the unit for payment as set forth in subsection
7 (a)(2).
8 (c) For the purpose of allocating taxes levied by or for any taxing
9 unit or units, the assessed value of taxable property in a territory in the
10 economic development district that is annexed by any taxing unit after
11 the effective date of the allocation provision of the declaratory
12 ordinance is the lesser of:
13 (1) the assessed value of the property for the assessment date with
14 respect to which the allocation and distribution is made; or
15 (2) the base assessed value.
16 (d) Notwithstanding any other law, each assessor shall, upon
17 petition of the fiscal body, reassess the taxable property situated upon
18 or in, or added to, the economic development district effective on the
19 next assessment date after the petition.
20 (e) Notwithstanding any other law, the assessed value of all taxable
21 property in the economic development district, for purposes of tax
22 limitation property tax replacemrent f(except as provided m
23 € 6=+1213(c); € -t1=21+=4a)(3); and 1€ 6=+1=21=5¢c)); and
24 formulation of the budget, tax rate, and tax levy for each political
25 subdivision in which the property is located is the lesser of:
26 (1) the assessed value of the property as valued without regard to
27 this section; or
28 (2) the base assessed value.
29 (f) The state board of accounts and department of local government
30 finance shall make the rules and prescribe the forms and procedures
31 that they consider expedient for the implementation of this chapter.
32 After each general reassessment under IC 6-1.1-4, the department of
33 local government finance shall adjust the base assessed value one (1)
34 time to neutralize any effect of the general reassessment on the
35 property tax proceeds allocated to the district under this section. After
36 each annual adjustment under IC 6-1.1-4-4.5, the department of local
37 government finance shall adjust the base assessed value to neutralize
38 any effect of the annual adjustment on the property tax proceeds
39 allocated to the district under this section. However, the adjustments
40 under this subsection may not include the effect of property tax
41 abatements under IC 6-1.1-12.1.
42 (g) As used in this section, "property taxes" means:
43 (1) taxes imposed under this article on real property; and
44 (2) any part of the taxes imposed under this article on depreciable
45 personal property that the unit has by ordinance allocated to the
46 economic development district. However, the ordinance may not
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1 limit the allocation to taxes on depreciable personal property with

2 any particular useful life or lives.

3 If a unit had, by ordinance adopted before May 8, 1987, allocated to an

4 economic development district property taxes imposed under IC 6-1.1

5 on depreciable personal property that has a useful life in excess of eight

6 (8) years, the ordinance continues in effect until an ordinance is

7 adopted by the unit under subdivision (2).

8 (h) As used in this section, "base assessed value" means:

9 (1) the net assessed value of all the property as finally determined
10 for the assessment date immediately preceding the effective date
11 of the allocation provision of the declaratory resolution, as
12 adjusted under subsection (f); plus
13 (2) to the extent that it is not included in subdivision (1), the net
14 assessed value of property that is assessed as residential property
15 under the rules of the department of local government finance, as
16 finally determined for any assessment date after the effective date
17 of the allocation provision.

18 Subdivision (2) applies only to economic development districts
19 established after June 30, 1997, and to additional areas established
20 after June 30, 1997.

21 SECTION 170. IC 6-1.1-39-6, AS AMENDED BY P.L.219-2007,
22 SECTION 83,ISAMENDED TO READ ASFOLLOWS [EFFECTIVE
23 JULY 1, 2008]: Sec. 6. ta)y An economic development district may be
24 enlarged by the fiscal body by following the same procedure for the
25 creation of an economic development district specified in this chapter.
26 Property taxes that are attributable to the additronat area and attocable
27 to the cconomic devetopment district are not chigible for the property
28 tax reptacement credit provided by 1€ 6=+1=21=5- However; subject to
29 subsection (¢} and except as provided m subsection (f); cach taxpayer
30 i am additionat area s entitted to an additionat credit for taxes (as
31 defmed m 1€ 6=11=21=2) that under 1€ 6=11-22=9 arc duc and payable
32 m that year: Except as provided mr subsection (f); one=hatf (+/2) of the
33 credit shatt be apptied to cach mrstattmrent of taxes (as defired mr
34 € 6=t1=21=2): This credit cquals the amount deternrined under the
35 fottowmg STEPS for cach taxpayer mr a taxing district r @ county that
36 contains alt or part of the additronat area:

37 STEP ONE: Betermime that part of the sunr of the amounts under
38 1€ 6=H1=21=2(g)HtA) and 1€ 6=11=21=2()(2) that s attributable
39 to the taxmyg district:

40 STEP ¥WO- Divide:

41 A) that part of the county's chgible property tax reptacenrent
42 amount (as defimed m 1€ 6=+1=21=2) for that year as
43 determmmred under 1€ 6=H1=21=4 that 15 attributable to the
44 taxig district; by

45 B) the STEP ONE sum

46 STEP THREE: Multpty:
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Ay the STEP TWO quottent; times

B) the totat amount of the taxpayer's taxes (as defimed m

been altocated to a spectat fund under section 5 of thts chapter

givem:
Fhe additronat credit reduces the amount of proceeds altocated to the
economte devetopnrent district and patd mto a spectat fund under
subsection o) or (d); the credit for property tax replacement under
computed o an aggregate basts for alt taxpayers 11 a taxmyg district
that contains att or part of an additionat area: The credit for property
subsection (a) shatt be combined on the tax statemrents sent to each
taxpayer:

©) The county fiscat body may; by ordmance; provide that the

1 does not apply m a specified additionat area; or
25 15 to be reduced by a unmtforn perecentage for alt taxpayers mr
a specifred additionat area:

&y Whrenrever the county fiscat body determrmres that grantmg the
mterests of the hotders of bonds or other contractuat obligations that
are payabte front altocated tax proceeds mr that economic devetopment
dstrrct r a way that would create a reasomable expectation that those
bonds or other contractuat obtigations woutd not be pard when due; the
county fiscat body must adopt an ordimance under subscection (o) to
deny the additronat credit or reduce the additionat credit to a tevet that
creates a reasomable expectation that the bomnds or othrer obtrgations witt
or reduces the additronat credit for taxes (as defired mr 1€ 6=+1-21+2)
first due and payabte mr any year folowmng the year m which the

ey A ordimance adopted under subsection (¢} remams mr effect
or other obhigations that are payabte fromr altocated tax proceeds i that
cconontic developnrent district mr a way that would create a reasomable
expectation that the primeipat of or mterest on the bonds or other
subscction (a) applies to taxes (as defired mr 1€ 6112129 first due
and payabte mr each year foltowmyg the year mr which the resotution 1s
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39
40
41
42
43
44
45
46

rescided:

fy Thts subsection appthics to an additionat area only to the extent
that the net assessed vatue of property that s assessed as residentiat
property under the rutes of the departnrent of tocat governmrent fimance
1s ot trctuded 1 the base assessed vatue: Hf property tax mstatinrents
with respect to a homrestead tas defimed mr 1€ 6=1+1=26-9-t) arc due m
mstatimrents established by the departmrent of tocat governmrent fimance
under 1€ 6=11=22=9-5; cach taxpayer subject to those mstatments mran
for the taxes (as defimed mr 1€ 6=11=21+=2) duc mr mstattments: The
credtt shalt be apphied m the same proportion to cach mstatiment of
taxes (as defired m 1€ 6=H1=21+=23-".

Page 215, after line 42, begin a new paragraph and insert:

"SECTION 207. IC 8-22-3.5-9, AS AMENDED BY P.L.97-2007,
SECTION 2,1IS AMENDED TO READ AS FOLLOWS [EFFECTIVE
JULY 1, 2008]: Sec. 9. (a) As used in this section, "base assessed
value" means:

(1) the net assessed value of all the tangible property as finally
determined for the assessment date immediately preceding the
effective date of the allocation provision of the commission's
resolution adopted under section 5 or 9.5 of this chapter,
notwithstanding the date of the final action taken under section 6
of this chapter; plus
(2) to the extent it is not included in subdivision (1), the net
assessed value of property that is assessed as residential property
under the rules of the department of local government finance, as
finally determined for any assessment date after the effective date
of the allocation provision.
However, subdivision (2) applies only to an airport development zone
established after June 30, 1997, and the portion of an airport
development zone established before June 30, 1997, that is added to an
existing airport development zone.
(b) A resolution adopted under section 5 of this chapter and
confirmed under section 6 of this chapter must include a provision with
respect to the allocation and distribution of property taxes for the
purposes and in the manner provided in this section. After June 30,
2008, a resolution adopted under section S of this chapter may not
be amended to postpone the expiration of the allocation provision.
(c) The allocation provision must:
(1) apply to the entire airport development zone; and
(2) require that any property tax on taxable tangible property
subsequently levied by or for the benefit of any public body
entitled to a distribution of property taxes in the airport
development zone be allocated and distributed as provided in
subsections (d) and (e).

(d) Except as otherwise provided in this section, the proceeds of the
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1 taxes attributable to the lesser of:

2 (1) the assessed value of the tangible property for the assessment

3 date with respect to which the allocation and distribution is made;

4 or

5 (2) the base assessed value;

6 shall be allocated and, when collected, paid into the funds of the

7 respective taxing units.

8 (e) All of the property tax proceeds in excess of those described in

9 subsection (d) shall be allocated to the eligible entity for the airport
10 development zone and, when collected, paid into special funds. as
11 fottows:
12 ) Fhe commisston nray determme that a portion of tax proceeds
13 shatt be altocated to a trammmg grant fund to be expended by the
14 commtsston without appropriation sotely for the purpose of
15 rembursing tramming expenses meurred by public or private
16 entities i the tratmming of employees for the quattfred atrport
17 devetopnrent project:
18 2> The commission may determine that a portion of tax proceeds
19 shall be allocated to a debt service fund and dedicated to the
20 payment of principal and interest on revenue bonds or a loan
21 contract of the airport authority for a qualified airport
22 development project, to the payment of leases for a qualified
23 airport development project, or to the payment of principal and
24 interest on bonds issued by an eligible entity to pay for qualified
25 airport development projects in the airport development zone or
26 serving the airport development zone.
27 3 The commtsston mray deternmme that a part of the tax proceeds
28 shatt be altocated to a project fund and used to pay expenses
29 mreurred by the commisston for a quatified amrport developnrent
30 project that ts mr the atrport devetopmrent zone or s serving the
31 airport developnrent zore:
32 4 Except as provided mr subsectron (f); at remammyg tax
33 proceeds after allocations are made under subdivistons (1); 2);
34 amd 37 shatt be attocated to a project fund and dedicated to the
35 rembursenrent of expenditures made by the commitsston for a
36 quatifred amrport devetopnrent project that s mr the amrport
37 developmrent zomre or ts serving the atrport devetopment zone:
38 (f) If the tax proceeds allocated to the project fumd m under
39 subsection te)}{3) (e) exceed the amount necessary to satisfy amounts
40 required under subsection (e), the excess 1 the project furrd over that
41 amount shall be paid to the respective taxing units in the manner
42 prescribed by subsection (d).
43 (g) When money in the debt service fund and 1t the project fund is
44 sufficient to pay all outstanding principal and interest (to the earliest
45 date on which the obligations can be redeemed) on revenue bonds
46 issued by the airport authority for the financing of qualified airport
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1 development projects, all lease rentals payable on leases of qualified
2 airport development projects, and all costs and expenditures associated
3 with all qualified airport development projects, money in the debt
4 service fund and m the project furrd in excess of those amounts shall be
5 paid to the respective taxing units in the manner prescribed by
6 subsection (d).
7 (h) Property tax proceeds allocable to the debt service fund under
8 subsection )2} (e) must, subject to subsection (g), be irrevocably
9 pledged by the eligible entity for the purpose set forth in subsection
10 )2 ().
11 (1) Notwithstanding any other law, each assessor shall, upon petition
12 ofthe commission, reassess the taxable tangible property situated upon
13 or in, or added to, the airport development zone effective on the next
14 assessment date after the petition.
15 (j) Notwithstanding any other law, the assessed value of all taxable
16 tangible property in the airport development zone, for purposes of tax
17 limitation, property tax replacement, and formulation of the budget, tax
18 rate, and tax levy for each political subdivision in which the property
19 is located is the lesser of:
20 (1) the assessed value of the tangible property as valued without
21 regard to this section; or
22 (2) the base assessed value.
23 SECTION 208. IC 8-22-3.5-14, AS AMENDED BY P.L.124-2006,
24 SECTION 10,IS AMENDED TO READ ASFOLLOWS [EFFECTIVE
25 JULY 1, 2008]: Sec. 14. (a) This section applies only to an airport
26 development zone that is in a:
27 (1) city described in section 1(2) of this chapter; or
28 (2) county described in section 1(3), 1(4), or 1(6) of this chapter.
29 (b) Notwithstanding any other law, a business or an employee of a
30 business that is located in an airport development zone is entitled to the
31 benefits provided by the following statutes, as if the business were
32 located in an enterprise zone:
33 (1) IC 6-1.1-20.8.
34 (2) IC 6-3-2-8.
35 (3) IC 6-3-3-10.
36 (4) IC 6-3.1-7.
37 (5) IC 6-3.1-9.
38 (6) IC 6-3.1-10-6.
39 (c) Before June 1 of each year, a business described in subsection
40 (b) must pay a fee equal to the amount of the fee that is required for
41 enterprise zone businesses under IC 5-28-15-5(a)(4)(A). However,
42 notwithstanding IC 5-28-15-5(a)(4)(A), the fee shall be paid into the
43 debt service fund established under section 9¢e)2) (9)(e) of this
44 chapter. If the commission determines that a business has failed to pay
45 the fee required by this subsection, the business is not eligible for any
46 of the benefits described in subsection (b).
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1 (d) A business that receives any of the benefits described in
2 subsection (b) must use all of those benefits, except for the amount of
3 the fee required by subsection (c), for its property or employees in the
4 airport development zone and to assist the commission. If the
5 commission determines that a business has failed to use its benefits in
6 the manner required by this subsection, the business is not eligible for
7 any of the benefits described in subsection (b).
8 (e) If the commission determines that a business has failed to pay
9 the fee required by subsection (c) or has failed to use benefits in the
10 manner required by subsection (d), the commission shall provide
11 written notice of the determination to the department of state revenue,
12 the department of local government finance, and the county auditor.".
13 Page 216, between lines 16 and 17, begin a new paragraph and
14 insert:
15 "SECTION 211. IC 12-19-1.5-11 IS AMENDED TO READ AS
16 FOLLOWS [EFFECTIVEJULY 1,2008]: Sec. 11. Ifa governing body
17 does not impose a special assessment under section 9 of this chapter,
18 or deny att or part of the additronat credit under section 19 of thts
19 chapter; the governing body may, in order to provide sufficient funds
20 to repay the obligations described in section 8(a) of this chapter, use
21 any tax increment revenues that exceed:
22 (1) the amount pledged to pay the principal and interest of
23 obligations; and
24 (2) any amounts used to provide debt service reserve for
25 obligations payable solely or in part from tax increment revenues
26 or from other revenues.".
27 Page 240, between lines 11 and 12, begin a new paragraph and
28 insert:
29 "SECTION 237.1C 36-7-14-39, AS AMENDED BY P.L.154-2006,
30 SECTION 72,IS AMENDED TO READ ASFOLLOWS [EFFECTIVE
31 JULY 1, 2008]: Sec. 39. (a) As used in this section:
32 "Allocation area" means that part of a redevelopment project area
33 to which an allocation provision of a declaratory resolution adopted
34 under section 15 of this chapter refers for purposes of distribution and
35 allocation of property taxes.
36 "Base assessed value" means the following:
37 (1) If an allocation provision is adopted after June 30, 1995, in a
38 declaratory resolution or an amendment to a declaratory
39 resolution establishing an economic development area:
40 (A) the net assessed value of all the property as finally
41 determined for the assessment date immediately preceding the
42 effective date of the allocation provision of the declaratory
43 resolution, as adjusted under subsection (h); plus
44 (B) to the extent that it is not included in clause (A), the net
45 assessed value of property that is assessed as residential
46 property under the rules of the department of local government
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finance, as finally determined for any assessment date after the
effective date of the allocation provision.
(2) If an allocation provision is adopted after June 30, 1997, in a
declaratory resolution or an amendment to a declaratory
resolution establishing a redevelopment project area:
(A) the net assessed value of all the property as finally
determined for the assessment date immediately preceding the
effective date of the allocation provision of the declaratory
resolution, as adjusted under subsection (h); plus
(B) to the extent that it is not included in clause (A), the net
assessed value of property that is assessed as residential
property under the rules of the department of local government
finance, as finally determined for any assessment date after the
effective date of the allocation provision.
3) If:
(A) an allocation provision adopted before June 30, 1995, in
a declaratory resolution or an amendment to a declaratory
resolution establishing a redevelopment project area expires
after June 30, 1997; and
(B) after June 30, 1997, anew allocation provision is included
in an amendment to the declaratory resolution;
the net assessed value of all the property as finally determined for
the assessment date immediately preceding the effective date of
the allocation provision adopted after June 30, 1997, as adjusted
under subsection (h).
(4) Except as provided in subdivision (5), for all other allocation
areas, the net assessed value of all the property as finally
determined for the assessment date immediately preceding the
effective date of the allocation provision of the declaratory
resolution, as adjusted under subsection (h).
(5) If an allocation area established in an economic development
area before July 1, 1995, is expanded after June 30, 1995, the
definition in subdivision (1) applies to the expanded part of the
area added after June 30, 1995.
(6) If an allocation area established in a redevelopment project
area before July 1, 1997, is expanded after June 30, 1997, the
definition in subdivision (2) applies to the expanded part of the
area added after June 30, 1997.

Except as provided in section 39.3 of this chapter, "property taxes"
means taxes imposed under IC 6-1.1 on real property. However, upon
approval by a resolution of the redevelopment commission adopted
before June 1, 1987, "property taxes" also includes taxes imposed
under IC 6-1.1 on depreciable personal property. If a redevelopment
commission adopted before June 1, 1987, aresolution to include within
the definition of property taxes taxes imposed under IC 6-1.1 on
depreciable personal property that has a useful life in excess of eight
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1 (8) years, the commission may by resolution determine the percentage
2 of taxes imposed under IC 6-1.1 on all depreciable personal property
3 that will be included within the definition of property taxes. However,
4 the percentage included must not exceed twenty-five percent (25%) of
5 the taxes imposed under IC 6-1.1 on all depreciable personal property.
6 (b) A declaratory resolution adopted under section 15 ofthis chapter
7 on or before the allocation deadline determined under subsection (i)
8 may include a provision with respect to the allocation and distribution
9 of property taxes for the purposes and in the manner provided in this
10 section. A declaratory resolution previously adopted may include an
11 allocation provision by the amendment of that declaratory resolution on
12 or before the allocation deadline determined under subsection (i) in
13 accordance with the procedures required for its original adoption. A
14 declaratory resolution or an amendment that establishes an allocation
15 provision after June 30, 1995, must specify an expiration date for the
16 allocation provision that may not be more than thirty (30) years after
17 the date on which the allocation provision is established. However, if
18 bonds or other obligations that were scheduled when issued to mature
19 before the specified expiration date and that are payable only from
20 allocated tax proceeds with respect to the allocation area remain
21 outstanding as of the expiration date, the allocation provision does not
22 expire until all of the bonds or other obligations are no longer
23 outstanding. After June 30,2008, a declaratory resolution may not
24 be amended to postpone the expiration of the allocation provision.
25 The allocation provision may apply to all or part of the redevelopment
26 project area. The allocation provision must require that any property
27 taxes subsequently levied by or for the benefit of any public body
28 entitled to a distribution of property taxes on taxable property in the
29 allocation area be allocated and distributed as follows:
30 (1) Except as otherwise provided in this section, the proceeds of
31 the taxes attributable to the lesser of:
32 (A) the assessed value of the property for the assessment date
33 with respect to which the allocation and distribution is made;
34 or
35 (B) the base assessed value;
36 shall be allocated to and, when collected, paid into the funds of
37 the respective taxing units.
38 (2) Except as otherwise provided in this section, property tax
39 proceeds in excess of those described in subdivision (1) shall be
40 allocated to the redevelopment district and, when collected, paid
41 into an allocation fund for that allocation area that may be used by
42 the redevelopment district only to do one (1) or more of the
43 following:
44 (A) Pay the principal of and interest on any obligations
45 payable solely from allocated tax proceeds which are incurred
46 by the redevelopment district for the purpose of financing or
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refinancing the redevelopment of that allocation area.

(B) Establish, augment, or restore the debt service reserve for

bonds payable solely or in part from allocated tax proceeds in

that allocation area.

(C) Pay the principal of and interest on bonds payable from

allocated tax proceeds in that allocation area and from the

special tax levied under section 27 of this chapter.

(D) Pay the principal of and interest on bonds issued by the

unit to pay for local public improvements in or serving that

allocation area.

(E) Pay premiums on the redemption before maturity of bonds

payable solely or in part from allocated tax proceeds in that

allocation area.

(F) Make payments on leases payable from allocated tax

proceeds in that allocation area under section 25.2 of this

chapter.

facthtres; amd othrer ttems described 1 sectron 25— a) of this

chaptery m or serving that altocation area:

) Remmburse the umit for rentats pard by 1t for a butldmg or

parkmmg facthity tr or serving that altocation area under any

tease entered mto under 1€ 36=1+16-

B Pay alt or a part of a property tax reptacement credit to

taxpayers m an afocation arca as determmmed by the

determmmred under the fotowmg STEPS for cach taxpayer mra

taxing district tas defimed m 1€ 6=1+1=1=26) that contains att or

part of the altocation area:

STEP ONE: Betermime that part of the sunr of the amounts

e 6t=t1=21=2(g(3); 1€ o6=t+t=21+=2(g$; and
replacenrent amount (as defired m 1€ 6=+1=21=2) for that
year as deternmmmed under 1€ 6=+1=21=4 that 15 attributable
to the taxmyg district; by
1) the totat amount of the taxpayer's taxes (as defimed mr
attocated durmg that year to an attocation fund under this
sectromn:

Hf not att the taxpayers i an altocation area recetve the credit

2008
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1 m full; cach taxpayer m the allocation arca s entitled to
2 recetve the same proportion of the credit: A taxpayer nray not
3 recetve a credit under this section and a credit umder section
4 39-5 of this chapter m the same year:
5 5 Pay expenses mmeurred by the redevetopmrent commtsston
6 for tocat pubttc mprovenrents that are m the attocatronr area or
7 serving the allocation arca: Public mprovements mclude
8 buttdings; parkmyg facthties; and other ttems described m
9 section 251z of this chapter:
10 & Remmburse public amd private entittres for expenses
11 meurred m tramimng employees of mdustriat facttitics that are
12 tocated:
13 0 m the attocation arca; and
14 (1) onr a parcet of reat property that has been classtfred as
15 mrdustriat property under the rutes of the departmrent of tocat
16 governmrent fimance:
17 However; the total amount of mroney spent for thts purpose m
18 any year may not exceed the totat amount of money m the
19 attocation fund that ts attributable to property taxes paid by the
20 mdustriat  facthittes described m thrs clauser The
21 reimbursenrents under thts ctause nrust be nrade withr three
22 3) years after the date on which the mvestments that are the
23 basts for the merenrent fimancing are made:
24 The allocation fund may not be used for operating expenses of the
25 commission.
26 (3) Except as provided in subsection (g), before July 15 of each
27 year the commission shall do the following:
28 (A) Determine the amount, if any, by which the base assessed
29 value when multiplied by the estimated tax rate of the
30 allocation area will exceed the amount of assessed value
31 needed to produce the property taxes necessary to make, when
32 due, principal and interest payments on bonds described in
33 subdivision (2) plus the amount necessary for other purposes
34 described in subdivision (2).
35 (B) Notify the county auditor of the amount, if any, of the
36 amount of excess assessed value that the commission has
37 determined may be allocated to the respective taxing units in
38 the manner prescribed in subdivision (1). The commission
39 may not authorize an allocation of assessed value to the
40 respective taxing units under this subdivision if to do so would
41 endanger the interests of the holders of bonds described in
42 subdivision (2) or lessors under section 25.3 of this chapter.
43 (c) For the purpose of allocating taxes levied by or for any taxing
44 unit or units, the assessed value of taxable property in a territory in the
45 allocation area that is annexed by any taxing unit after the effective
46 date of the allocation provision of the declaratory resolution is the

MO100143/DI 116+
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1 lesser of:

2 (1) the assessed value of the property for the assessment date with

3 respect to which the allocation and distribution is made; or

4 (2) the base assessed value.

5 (d) Property tax proceeds allocable to the redevelopment district

6 under subsection (b)(2) may, subject to subsection (b)(3), be

7 irrevocably pledged by the redevelopment district for payment as set

8 forth in subsection (b)(2).

9 (e) Notwithstanding any other law, each assessor shall, upon
10 petition of the redevelopment commission, reassess the taxable
11 property situated upon or in, or added to, the allocation area, effective
12 on the next assessment date after the petition.

13 (f) Notwithstanding any other law, the assessed value of all taxable
14 property in the allocation area, for purposes of tax limitation, property
15 tax replacement, and formulation of the budget, tax rate, and tax levy
16 for each political subdivision in which the property is located is the
17 lesser of:

18 (1) the assessed value of the property as valued without regard to
19 this section; or

20 (2) the base assessed value.

21 (g) If any part of the allocation area is located in an enterprise zone
22 created under IC 5-28-15, the unit that designated the allocation area
23 shall create funds as specified in this subsection. A unit that has
24 obligations, bonds, or leases payable from allocated tax proceeds under
25 subsection (b)(2) shall establish an allocation fund for the purposes
26 specified in subsection (b)(2) and a special zone fund. Such a unit
27 shall, until the end of the enterprise zone phase out period, deposit each
28 year in the special zone fund any amount in the allocation fund derived
29 from property tax proceeds in excess of those described in subsection
30 (b)(1) from property located in the enterprise zone that exceeds the
31 amount sufficient for the purposes specified in subsection (b)(2) for the
32 year. The amount sufficient for purposes specified in subsection (b)(2)
33 for the year shall be determined based on the pro rata portion of such
34 current property tax proceeds from the part of the enterprise zone that
35 is within the allocation area as compared to all such current property
36 tax proceeds derived from the allocation area. A unit that has no
37 obligations, bonds, or leases payable from allocated tax proceeds under
38 subsection (b)(2) shall establish a special zone fund and deposit all the
39 property tax proceeds in excess of those described in subsection (b)(1)
40 in the fund derived from property tax proceeds in excess of those
41 described in subsection (b)(1) from property located in the enterprise
42 zone. The unit that creates the special zone fund shall use the fund
43 (based on the recommendations of the urban enterprise association) for
44 programs in job training, job enrichment, and basic skill development
45 that are designed to benefit residents and employers in the enterprise
46 zone or other purposes specified in subsection (b)(2), except that where
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1 reference is made in subsection (b)(2) to allocation area it shall refer
2 for purposes of payments from the special zone fund only to that part
3 of the allocation area that is also located in the enterprise zone. Those
4 programs shall reserve at least one-half (1/2) of their enrollment in any
5 session for residents of the enterprise zone.
6 (h) The state board of accounts and department of local government
7 finance shall make the rules and prescribe the forms and procedures
8 that they consider expedient for the implementation of this chapter.
9 After each general reassessment under IC 6-1.1-4, the department of
10 local government finance shall adjust the base assessed value one (1)
11 time to neutralize any effect of the general reassessment on the
12 property tax proceeds allocated to the redevelopment district under this
13 section. After each annual adjustment under IC 6-1.1-4-4.5, the
14 department of local government finance shall adjust the base assessed
15 value one (1) time to neutralize any effect of the annual adjustment on
16 the property tax proceeds allocated to the redevelopment district under
17 this section. However, the adjustments under this subsection may not
18 include the effect of property tax abatements under IC 6-1.1-12.1, and
19 these adjustments may not produce less property tax proceeds allocable
20 to the redevelopment district under subsection (b)(2) than would
21 otherwise have been received if the general reassessment or annual
22 adjustment had not occurred. The department of local government
23 finance may prescribe procedures for county and township officials to
24 follow to assist the department in making the adjustments.
25 (i) The allocation deadline referred to in subsection (b) is
26 determined in the following manner:
27 (1) The initial allocation deadline is December 31, 2011.
28 (2) Subject to subdivision (3), the initial allocation deadline and
29 subsequent allocation deadlines are automatically extended in
30 increments of five (5) years, so that allocation deadlines
31 subsequent to the initial allocation deadline fall on December 31,
32 2016, and December 31 of each fifth year thereafter.
33 (3) At least one (1) year before the date of an allocation deadline
34 determined under subdivision (2), the general assembly may enact
35 a law that:
36 (A) terminates the automatic extension of allocation deadlines
37 under subdivision (2); and
38 (B) specifically designates a particular date as the final
39 allocation deadline.
40 SECTION 238.IC 36-7-14-48, AS AMENDED BY P.L.219-2007,
41 SECTION 126, IS AMENDED TO READ AS FOLLOWS
42 [EFFECTIVE JULY 1, 2008]: Sec. 48. (a) Notwithstanding section
43 39(a) of this chapter, with respect to the allocation and distribution of
44 property taxes for the accomplishment of a program adopted under
45 section 45 of this chapter, "base assessed value" means the net assessed
46 value of all of the property, other than personal property, as finally
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determined for the assessment date immediately preceding the effective
date of the allocation provision, as adjusted under section 39(h) of this
chapter.

(b) The allocation fund established under section 39(b) of this
chapter for the allocation area for a program adopted under section 45
of this chapter may be used only for purposes related to the
accomplishment of the program, including the following:

(1) The construction, rehabilitation, or repair of residential units
within the allocation area.

(2) The construction, reconstruction, or repair of any
infrastructure (including streets, sidewalks, and sewers) within or
serving the allocation area.

(3) The acquisition of real property and interests in real property
within the allocation area.

(4) The demolition of real property within the allocation area.
(5) The provision of financial assistance to enable individuals and
families to purchase or lease residential units within the allocation
area. However, financial assistance may be provided only to those
individuals and families whose income is at or below the county's
median income for individuals and families, respectively.

(6) The provision of financial assistance to neighborhood
development corporations to permit them to provide financial
assistance for the purposes described in subdivision (5).

(7) Providing each taxpayer in the allocation area a credit for
property tax replacement as determined under subsections (c¢) and
(d). However, the commission may provide this credit only if the
municipal legislative body (in the case of a redevelopment
commission established by a municipality) or the county
executive (in the case of aredevelopment commission established
by a county) establishes the credit by ordinance adopted in the
year before the year in which the credit is provided.

(¢) The maximum credit that may be provided under subsection
(b)(7) to a taxpayer in a taxing district that contains all or part of an
allocation area established for a program adopted under section 45 of
this chapter shall be determined as follows:

STEP ONE: Determine that part of the sum of the amounts
described in IC 6-1.1-21-2(g)(1)(A) and IC 6-1.1-21-2(g)(2)
through IC 6-1.1-21-2(g)(5) that is attributable to the taxing
district.
STEP TWO: Divide:
(A) that part of each county's eligible property tax replacement
amount (as defined in IC 6-1.1-21-2) for that year as
determined under IC 6-1.1-21-4(a)(1) thatis attributable to the
taxing district; by
(B) the amount determined under STEP ONE.
STEP THREE: Multiply:
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1 (A) the STEP TWO quotient; by
2 (B) the taxpayer's taxes (as defined in IC 6-1.1-21-2) levied in
3 the taxing district allocated to the allocation fund, including
4 the amount that would have been allocated but for the credit.
5 (d) The commission may determine to grant to taxpayers in an
6 allocation area from its allocation fund a credit under this section, as
7 calculated under subsection (c). Except as provided in subsection (g),
8 one-half (1/2) of the credit shall be applied to each installment of taxes
9 (as defined in IC 6-1.1-21-2) that under IC 6-1.1-22-9 are due and
10 payable in a year. The commission must provide for the credit annually
11 by a resolution and must find in the resolution the following:
12 (1) That the money to be collected and deposited in the allocation
13 fund, based upon historical collection rates, after granting the
14 credit will equal the amounts payable for contractual obligations
15 from the fund, plus ten percent (10%) of those amounts.
16 (2) If bonds payable from the fund are outstanding, that there is
17 adebtservice reserve for the bonds that at least equals the amount
18 of the credit to be granted.
19 (3) If bonds of a lessor under section 25.2 of this chapter or under
20 IC 36-1-10 are outstanding and if lease rentals are payable from
21 the fund, that there is a debt service reserve for those bonds that
22 at least equals the amount of the credit to be granted.
23 If the tax increment is insufficient to grant the credit in full, the
24 commission may grant the credit in part, prorated among all taxpayers.
25 (e) Notwithstanding section 39(b) of this chapter, the allocation
26 fund established under section 39(b) of this chapter for the allocation
27 area for a program adopted under section 45 of this chapter may only
28 be used to do one (1) or more of the following:
29 (1) Accomplish one (1) or more of the actions set forth in section
30 39(b)(2)(A) through 392y H) and 392 of this chapter
31 for property that ts restdentrat mr nature: 39(b)(2)(F).
32 (2) Reimburse the county or municipality for expenditures made
33 by the county or municipality in order to accomplish the housing
34 program in that allocation area.
35 The allocation fund may not be used for operating expenses of the
36 commission.
37 (f) Notwithstanding section 39(b) of this chapter, the commission
38 shall, relative to the allocation fund established under section 39(b) of
39 this chapter for an allocation area for a program adopted under section
40 45 of this chapter, do the following before July 15 of each year:
41 (1) Determine the amount, ifany, by which property taxes payable
42 to the allocation fund in the following year will exceed the
43 amount of property taxes necessary:
44 (A) to make, when due, principal and interest payments on
45 bonds described in section 39(b)(2) of this chapter;
46 (B) to pay the amount necessary for other purposes described
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1 in section 39(b)(2) of this chapter; and
2 (C) to reimburse the county or municipality for anticipated
3 expenditures described in subsection (e)(2).
4 (2) Notify the county auditor of the amount, if any, of excess
5 property taxes that the commission has determined may be paid
6 to the respective taxing units in the manner prescribed in section
7 39(b)(1) of this chapter.
8 (g) This subsection applies to an allocation area only to the extent
9 that the net assessed value of property that is assessed as residential
10 property under the rules of the department of local government finance
11 is not included in the base assessed value. If property tax installments
12 with respect to a homestead (as defined in IC 6-1.1-20.9-1) are due in
13 installments established by the department of local government finance
14 under IC 6-1.1-22-9.5, each taxpayer subject to those installments in an
15 allocation area is entitled to an additional credit under subsection (d)
16 for the taxes (as defined in IC 6-1.1-21-2) due in installments. The
17 credit shall be applied in the same proportion to each installment of
18 taxes (as defined in IC 6-1.1-21-2).
19 SECTION 239. IC 36-7-14.5-12.5, AS AMENDED BY
20 P.L.219-2007, SECTION 127, IS AMENDED TO READ AS
21 FOLLOWS [EFFECTIVE JULY 1, 2008]: Sec. 12.5. (a) This section
22 applies only to an authority in a county having a United States
23 government military base that is scheduled for closing or is completely
24 or partially inactive or closed.
25 (b) In order to accomplish the purposes set forth in section 11 of this
26 chapter, an authority may create an economic development area:
27 (1) by following the procedures set forth in IC 36-7-14-41 for the
28 establishment of an economic development area by a
29 redevelopment commission; and
30 (2) with the same effect as if the economic development area was
31 created by a redevelopment commission.
32 The area established under this section shall be established only in the
33 area where a United States government military base that is scheduled
34 for closing or is completely or partially inactive or closed is or was
35 located.
36 (c) In order to accomplish the purposes set forth in section 11 of this
37 chapter, an authority may do the following in a manner that serves an
38 economic development area created under this section:
39 (1) Acquire by purchase, exchange, gift, grant, condemnation, or
40 lease, or any combination of methods, any personal property or
41 interest in real property needed for the redevelopment of
42 economic development areas located within the corporate
43 boundaries of the unit.
44 (2) Hold, use, sell (by conveyance by deed, land sale contract, or
45 other instrument), exchange, lease, rent, or otherwise dispose of
46 property acquired for use in the redevelopment of economic
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development areas on the terms and conditions that the authority
considers best for the unit and the unit's inhabitants.
(3) Sell, lease, or grant interests in all or part of the real property
acquired for redevelopment purposes to any other department of
the unit or to any other governmental agency for public ways,
levees, sewerage, parks, playgrounds, schools, and other public
purposes on any terms that may be agreed on.
(4) Clear real property acquired for redevelopment purposes.
(5) Repair and maintain structures acquired for redevelopment
purposes.
(6) Remodel, rebuild, enlarge, or make major structural
improvements on structures acquired for redevelopment purposes.
(7) Survey or examine any land to determine whether the land
should be included within an economic development area to be
acquired for redevelopment purposes and to determine the value
of that land.
(8) Appear before any other department or agency of the unit, or
before any other governmental agency in respect to any matter
affecting:
(A) real property acquired or being acquired for
redevelopment purposes; or
(B) any economic development area within the jurisdiction of
the authority.
(9) Institute or defend in the name of the unit any civil action, but
all actions against the authority must be brought in the circuit or
superior court of the county where the authority is located.
(10) Use any legal or equitable remedy that is necessary or
considered proper to protect and enforce the rights of and perform
the duties of the authority.
(11) Exercise the power of eminent domain in the name of and
within the corporate boundaries of the unit subject to the same
conditions and procedures that apply to the exercise of the power
of eminent domain by a redevelopment commission under
IC 36-7-14.
(12) Appointan executive director, appraisers, real estate experts,
engineers, architects, surveyors, and attorneys.
(13) Appoint clerks, guards, laborers, and other employees the
authority considers advisable, except that those appointments
must be made in accordance with the merit system of the unit if
such a system exists.
(14) Prescribe the duties and regulate the compensation of
employees of the authority.
(15) Provide a pension and retirement system for employees of
the authority by using the public employees' retirement fund or a
retirement plan approved by the United States Department of
Housing and Urban Development.
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(16) Discharge and appoint successors to employees of the
authority subject to subdivision (13).
(17) Rent offices for use of the department or authority, or accept
the use of offices furnished by the unit.
(18) Equip the offices of the authority with the necessary
furniture, furnishings, equipment, records, and supplies.
(19) Design, order, contract for, and construct, reconstruct,
improve, or renovate the following:
(A) Any local public improvement or structure that is
necessary for redevelopment purposes or economic
development within the corporate boundaries of the unit.
(B) Any structure that enhances development or economic
development.
(20) Contract for the construction, extension, or improvement of
pedestrian skyways (as defined in IC 36-7-14-12.2(c)).
(21) Accept loans, grants, and other forms of financial assistance
from, or contract with, the federal government, the state
government, a municipal corporation, a special taxing district, a
foundation, or any other source.
(22) Make and enter into all contracts and agreements necessary
or incidental to the performance of the duties of the authority and
the execution of the powers of the authority under this chapter.
(23) Take any action necessary to implement the purpose of the
authority.
(24) Provide financial assistance, in the manner that best serves
the purposes set forth in section 11 of this chapter, including
grants and loans, to enable private enterprise to develop,
redevelop, and reuse military base property or otherwise enable
private enterprise to provide social and economic benefits to the
citizens of the unit.

(d) An authority may designate all or a portion of an economic
development area created under this section as an allocation area by
following the procedures set forth in IC 36-7-14-39 for the
establishment of an allocation area by a redevelopment commission.
The allocation provision may modify the definition of "property taxes"
under IC 36-7-14-39(a) to include taxes imposed under IC 6-1.1 on the
depreciable personal property located and taxable on the site of
operations of designated taxpayers in accordance with the procedures
applicable to a commission under IC 36-7-14-39.3. IC 36-7-14-39.3
applies to such a modification. An allocation area established by an
authority under this section is a special taxing district authorized by the
general assembly to enable the unit to provide special benefits to
taxpayers in the allocation area by promoting economic development
that is of public use and benefit. For allocation areas established for an
economic development area created under this section after June 30,
1997, and to the expanded portion of an allocation area for an
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economic development area that was established before June 30, 1997,
and that is expanded under this section after June 30, 1997, the net
assessed value of property that is assessed as residential property under
the rules of the department of local government finance, as finally
determined for any assessment date, must be allocated. All of the
provisions of IC 36-7-14-39 and IC 36-7-14-39.1 and 1€ 36=7=14-39-5
apply to an allocation area created under this section, except that the
authority shall be vested with the rights and duties of a commission as

referenced in those sections. and except that; notwithstanmding

1€ 36=F=14=39(b)2); Property tax proceeds paid into the allocation
fund may be used by the authority only as follows:

(1) To do one (1) or more of the following:

1 (A) Pay the principal of and interest and redemption
premium on any obligations incurred by the special taxing
district or any other entity for the purpose of financing or
refinancing military base reuse activities in or serving or
benefiting that allocation area.

2y (B) Establish, augment, or restore the debt service reserve
for obligations payable solely or in part from allocated tax
proceeds in that allocation area or from other revenues of the
authority (including lease rental revenues).

3> (C) Make payments on leases payable solely or in part
from allocated tax proceeds in that allocation area.

) Remburse any other governmrentat body for expenditures
nrade by 1t for tocat public mprovements or structures m or
serving or benefiting that attocatron area:

5y Pay alt or a portionr of a property tax reptacenrtent credit to
taxpayers 1 arr atocation area as determmed by the authority:
STEPS for cach taxpayer mr a taxmg district (as defimed m
1€ 6=1+1=1=26) that contains alt or part of the attocation area:

STEP ONE: Betermime that part of the sumr of the amounts
e 66=t1+=2+=2()3); & o6=t+1=21=2(zg)%); and
A) that part of cach county's chgible property tax
replacentent amount (as defired m 1€ 6=+1=21=2) for that
year as deternmmmned under 1€ 6=+1=21=4 that 15 attributable
to the taxmyg district; by

By the STEP ONE sum:

&) the STEP TWO quotrent; by

By the totat amount of the taxpayer's taxes (as defimed mr
attocated durmyg that year to an altocation fund under this
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sectromn:
H not alt the taxpayers mr an altocation area recetve the credit mr
full; cach taxpayer m the altocation area ts entitled to recetve the
sante proportion of the credit: A taxpayer nray not recetve a credit
under thts sectiomn and a credit under 1€ 36=7=14=39-5 11 the samre
year:
mmprovenmrents or structures that are m the attocation area or
serving or benefitmyg the attocation area:
A mr the attocation area; and
B) on a parcet of reat property that has been classified as
mrdustrrat property under the rutes of the departnrent of tocat
govermmrent firance:
However; the totat amount of money spent for this purpose mrany
year may not exceed the totat amount of money m the altocation
fund that s attributabte to property taxes pard by the mdustrrat
fimamrcrg are nrade: The allocation fund may not be used for
operating expenses of the authority.
(2) Before July 15 of each year, the commission shall do the
following:
(A) Determine the amount, if any, by which the base
assessed value when multiplied by the estimated tax rate of
the allocation area will exceed the amount of assessed value
needed to produce the property taxes necessary to make,
when due, principal and interest payments on bonds
described in subdivision (1) plus the amount necessary for
other purposes described in subdivision (1).
(B) Notify the county auditor of the amount, if any, of
excess assessed value that the commission has determined
may be allocated to the respective taxing units entitled to
a distribution of property taxes on taxable property in the
allocation area. The commission may not authorize an
allocation of assessed value to the respective taxing units
under this subdivision if to do so would endanger the
interests of the holders of bonds described in subdivision

(1).

(e) In addition to other methods of raising money for property
acquisition, redevelopment, or economic development activities in or
directly serving or benefitting an economic development area created
by an authority under this section, and in anticipation of the taxes
allocated under subsection (d), other revenues of the authority, or any
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combination of these sources, the authority may, by resolution, issue
the bonds of the special taxing district in the name of the unit. Bonds
issued under this section may be issued in any amount without
limitation. The following apply if such a resolution is adopted:

(1) The authority shall certify a copy of the resolution authorizing
the bonds to the municipal or county fiscal officer, who shall then
prepare the bonds. The seal of the unit must be impressed on the
bonds, or a facsimile of the seal must be printed on the bonds.
(2) The bonds must be executed by the appropriate officer of the
unit and attested by the unit's fiscal officer.
(3) The bonds are exempt from taxation for all purposes.
(4) Bonds issued under this section may be sold at public sale in
accordance with IC 5-1-11 or at a negotiated sale.
(5) The bonds are not a corporate obligation of the unit but are an
indebtedness of the taxing district. The bonds and interest are
payable, as set forth in the bond resolution of the authority:
(A) from the tax proceeds allocated under subsection (d);
(B) from other revenues available to the authority; or
(C) from a combination of the methods stated in clauses (A)
and (B).
(6) Proceeds from the sale of bonds may be used to pay the cost
of interest on the bonds for a period not to exceed five (5) years
from the date of issuance.
(7) Laws relating to the filing of petitions requesting the issuance
of bonds and the right of taxpayers and voters to remonstrate
against the issuance of bonds do not apply to bonds issued under
this section.
(8) Ifa debt service reserve is created from the proceeds of bonds,
the debt service reserve may be used to pay principal and interest
on the bonds as provided in the bond resolution.
(9) If bonds are issued under this chapter that are payable solely
or in part from revenues to the authority from a project or
projects, the authority may adopt a resolution or trust indenture or
enter into covenants as is customary in the issuance of revenue
bonds. The resolution or trust indenture may pledge or assign the
revenues from the project or projects. The resolution or trust
indenture may also contain any provisions for protecting and
enforcing the rights and remedies of the bond owners as may be
reasonable and proper and not in violation of law, including
covenants setting forth the duties of the authority. The authority
may establish fees and charges for the use of any project and
covenant with the owners of any bonds to set those fees and
charges at a rate sufficient to protect the interest of the owners of
the bonds. Any revenue bonds issued by the authority that are
payable solely from revenues of the authority shall contain a
statement to that effect in the form of bond.
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1 (f) Notwithstanding section 8(a) of this chapter, an ordinance
2 adopted under section 11 of this chapter may provide, or be amended
3 to provide, that the board of directors of the authority shall be
4 composed of not fewer than three (3) nor more than eleven (11)
5 members, who must be residents of the unit appointed by the executive
6 of the unit.
7 (g) The acquisition of real and personal property by an authority
8 under this section is not subject to the provisions of IC 5-22,
9 IC 36-1-10.5, IC 36-7-14-19, or any other statutes governing the
10 purchase of property by public bodies or their agencies.
11 (h) An authority may negotiate for the sale, lease, or other
12 disposition of real and personal property without complying with the
13 provisions of IC 5-22-22, IC 36-1-11, IC 36-7-14-22, or any other
14 statute governing the disposition of public property.
15 (1) Notwithstanding any other law, utility services provided within
16 an economic development area established under this section are
17 subject to regulation by the appropriate regulatory agencies unless the
18 utility service is provided by a utility that provides utility service solely
19 within the geographic boundaries of an existing or a closed military
20 installation, in which case the utility service is not subject to regulation
21 for purposes of rate making, regulation, service delivery, or issuance of
22 bonds or other forms of indebtedness. However, this exemption from
23 regulation does not apply to utility service if the service is generated,
24 treated, or produced outside the boundaries of the existing or closed
25 military installation.
26 SECTION 239.1C 36-7-15.1-26, AS AMENDED BY P.L.154-2006,
27 SECTION 77,ISAMENDED TO READ AS FOLLOWS [EFFECTIVE
28 JULY 1, 2008]: Sec. 26. (a) As used in this section:
29 "Allocation area" means that part of a redevelopment project area
30 to which an allocation provision of a resolution adopted under section
31 8 of this chapter refers for purposes of distribution and allocation of
32 property taxes.
33 "Base assessed value" means the following:
34 (1) If an allocation provision is adopted after June 30, 1995, in a
35 declaratory resolution or an amendment to a declaratory
36 resolution establishing an economic development area:
37 (A) the net assessed value of all the property as finally
38 determined for the assessment date immediately preceding the
39 effective date of the allocation provision of the declaratory
40 resolution, as adjusted under subsection (h); plus
41 (B) to the extent that it is not included in clause (A), the net
42 assessed value of property that is assessed as residential
43 property under the rules of the department of local government
44 finance, as finally determined for any assessment date after the
45 effective date of the allocation provision.
46 (2) If an allocation provision is adopted after June 30, 1997, in a
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declaratory resolution or an amendment to a declaratory
resolution establishing a redevelopment project area:
(A) the net assessed value of all the property as finally
determined for the assessment date immediately preceding the
effective date of the allocation provision of the declaratory
resolution, as adjusted under subsection (h); plus
(B) to the extent that it is not included in clause (A), the net
assessed value of property that is assessed as residential
property under the rules of the department of local government
finance, as finally determined for any assessment date after the
effective date of the allocation provision.
3) If:
(A) an allocation provision adopted before June 30, 1995, in
a declaratory resolution or an amendment to a declaratory
resolution establishing a redevelopment project area expires
after June 30, 1997; and
(B) after June 30, 1997, a new allocation provision is included
in an amendment to the declaratory resolution;
the net assessed value of all the property as finally determined for
the assessment date immediately preceding the effective date of
the allocation provision adopted after June 30, 1997, as adjusted
under subsection (h).
(4) Except as provided in subdivision (5), for all other allocation
areas, the net assessed value of all the property as finally
determined for the assessment date immediately preceding the
effective date of the allocation provision of the declaratory
resolution, as adjusted under subsection (h).
(5) If an allocation area established in an economic development
area before July 1, 1995, is expanded after June 30, 1995, the
definition in subdivision (1) applies to the expanded part of the
area added after June 30, 1995.
(6) If an allocation area established in a redevelopment project
area before July 1, 1997, is expanded after June 30, 1997, the
definition in subdivision (2) applies to the expanded part of the
area added after June 30, 1997.

Except as provided in section 26.2 of this chapter, "property taxes"
means taxes imposed under IC 6-1.1 on real property. However, upon
approval by a resolution of the redevelopment commission adopted
before June 1, 1987, "property taxes" also includes taxes imposed
under IC 6-1.1 on depreciable personal property. If a redevelopment
commission adopted before June 1, 1987, aresolution to include within
the definition of property taxes taxes imposed under IC 6-1.1 on
depreciable personal property that has a useful life in excess of eight
(8) years, the commission may by resolution determine the percentage
of taxes imposed under IC 6-1.1 on all depreciable personal property
that will be included within the definition of property taxes. However,

2008



27

1 the percentage included must not exceed twenty-five percent (25%) of
2 the taxes imposed under IC 6-1.1 on all depreciable personal property.
3 (b) A resolution adopted under section 8 of this chapter on or before
4 the allocation deadline determined under subsection (i) may include a
5 provision with respect to the allocation and distribution of property
6 taxes for the purposes and in the manner provided in this section. A
7 resolution previously adopted may include an allocation provision by
8 the amendment of that resolution on or before the allocation deadline
9 determined under subsection (i) in accordance with the procedures
10 required for its original adoption. A declaratory resolution or an
11 amendment that establishes an allocation provision after June 30, 1995,
12 must specify an expiration date for the allocation provision that may
13 not be more than thirty (30) years after the date on which the allocation
14 provision is established. After June 30, 2008, a declaratory
15 resolution may not be amended to postpone the expiration of the
16 allocation provision. However, if bonds or other obligations that were
17 scheduled when issued to mature before the specified expiration date
18 and that are payable only from allocated tax proceeds with respect to
19 the allocation area remain outstanding as of the expiration date, the
20 allocation provision does not expire until all of the bonds or other
21 obligations are no longer outstanding. The allocation provision may
22 apply to all or part of the redevelopment project area. The allocation
23 provision must require that any property taxes subsequently levied by
24 or for the benefit of any public body entitled to a distribution of
25 property taxes on taxable property in the allocation area be allocated
26 and distributed as follows:
27 (1) Except as otherwise provided in this section, the proceeds of
28 the taxes attributable to the lesser of:
29 (A) the assessed value of the property for the assessment date
30 with respect to which the allocation and distribution is made;
31 or
32 (B) the base assessed value;
33 shall be allocated to and, when collected, paid into the funds of
34 the respective taxing units.
35 (2) Except as otherwise provided in this section, property tax
36 proceeds in excess of those described in subdivision (1) shall be
37 allocated to the redevelopment district and, when collected, paid
38 into a special fund for that allocation area that may be used by the
39 redevelopment district only to do one (1) or more of the
40 following:
41 (A) Pay the principal of and interest on any obligations
42 payable solely from allocated tax proceeds that are incurred by
43 the redevelopment district for the purpose of financing or
44 refinancing the redevelopment of that allocation area.
45 (B) Establish, augment, or restore the debt service reserve for
46 bonds payable solely or in part from allocated tax proceeds in
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that allocation area.
(C) Pay the principal of and interest on bonds payable from
allocated tax proceeds in that allocation area and from the
special tax levied under section 19 of this chapter.
(D) Pay the principal of and interest on bonds issued by the
consolidated city to pay for local public improvements in that
allocation area.
(E) Pay premiums on the redemption before maturity of bonds
payable solely or in part from allocated tax proceeds in that
allocation area.
(F) Make payments on leases payable from allocated tax
proceeds in that allocation area under section 17.1 of this
chapter.
facthttes; amd other ttems set forth tr section 17 of this
chapter) m that attocation arca:
) Remmburse the unit for rentats pard by 1t for a building or
parkmg facitity mr that altocation area under any tease entered
mto under 1€ 36=+=16-
i traimimg employees of mdustriat facthtres that are tocated:
0 m the attocation arca; and
(1) o a parcel of reat property that has been classtfred as
mrdustriat property umnder the rutes of the departmrent of tocat
governmrent fimance:
However; the total amount of mroney spent for thts purpose m
any year may not exceed the totalt amount of money mr the
attocation fund that ts attributable to property taxes paid by the
3) years after the date on which the mvestments that are the
The special fund may not be used for operating expenses of the
commission.
(3) Before July 15 of each year, the commission shall do the
following:
(A) Determine the amount, if any, by which the base assessed
value when multiplied by the estimated tax rate of the
allocated area will exceed the amount of assessed value
needed to provide the property taxes necessary to make, when
due, principal and interest payments on bonds described in
subdivision (2) plus the amount necessary for other purposes
described in subdivision (2) and subsection (g).
(B) Notify the county auditor of the amount, if any, of excess
assessed value that the commission has determined may be
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1 allocated to the respective taxing units in the manner
2 prescribed in subdivision (1).
3 The commission may not authorize an allocation to the respective
4 taxing units under this subdivision if to do so would endanger the
5 interests of the holders of bonds described in subdivision (2).
6 (c) For the purpose of allocating taxes levied by or for any taxing
7 unit or units, the assessed value of taxable property in a territory in the
8 allocation area that is annexed by any taxing unit after the effective
9 date of the allocation provision of the resolution is the lesser of:
10 (1) the assessed value of the property for the assessment date with
11 respect to which the allocation and distribution is made; or
12 (2) the base assessed value.
13 (d) Property tax proceeds allocable to the redevelopment district
14 under subsection (b)(2) may, subject to subsection (b)(3), be
15 irrevocably pledged by the redevelopment district for payment as set
16 forth in subsection (b)(2).
17 (e) Notwithstanding any other law, each assessor shall, upon
18 petition of the commission, reassess the taxable property situated upon
19 or in, or added to, the allocation area, effective on the next assessment
20 date after the petition.
21 (f) Notwithstanding any other law, the assessed value of all taxable
22 property in the allocation area, for purposes of tax limitation, property
23 tax replacement, and formulation of the budget, tax rate, and tax levy
24 for each political subdivision in which the property is located is the
25 lesser of:
26 (1) the assessed value of the property as valued without regard to
27 this section; or
28 (2) the base assessed value.
29 (g) If any part of the allocation area is located in an enterprise zone
30 created under IC 5-28-15, the unit that designated the allocation area
31 shall create funds as specified in this subsection. A unit that has
32 obligations, bonds, or leases payable from allocated tax proceeds under
33 subsection (b)(2) shall establish an allocation fund for the purposes
34 specified in subsection (b)(2) and a special zone fund. Such a unit
35 shall, until the end of the enterprise zone phase out period, deposit each
36 year in the special zone fund the amount in the allocation fund derived
37 from property tax proceeds in excess of those described in subsection
38 (b)(1) from property located in the enterprise zone that exceeds the
39 amount sufficient for the purposes specified in subsection (b)(2) for the
40 year. A unit that has no obligations, bonds, or leases payable from
41 allocated tax proceeds under subsection (b)(2) shall establish a special
42 zone fund and deposit all the property tax proceeds in excess of those
43 described in subsection (b)(1) in the fund derived from property tax
44 proceeds in excess of those described in subsection (b)(1) from
45 property located in the enterprise zone. The unit that creates the special
46 zone fund shall use the fund, based on the recommendations of the
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1 urban enterprise association, for one (1) or more of the following

2 purposes:

3 (1) To pay for programs in job training, job enrichment, and basic

4 skill development designed to benefit residents and employers in

5 the enterprise zone. The programs must reserve at least one-half

6 (1/2) of the enrollment in any session for residents of the

7 enterprise zone.

8 (2) To make loans and grants for the purpose of stimulating

9 business activity in the enterprise zone or providing employment
10 for enterprise zone residents in the enterprise zone. These loans
11 and grants may be made to the following:
12 (A) Businesses operating in the enterprise zone.
13 (B) Businesses that will move their operations to the enterprise
14 zone if such a loan or grant is made.
15 (3) To provide funds to carry out other purposes specified in
16 subsection (b)(2). However, where reference is made in
17 subsection (b)(2) to the allocation area, the reference refers for
18 purposes of payments from the special zone fund only to that part
19 of the allocation area that is also located in the enterprise zone.
20 (h) The state board of accounts and department of local government
21 finance shall make the rules and prescribe the forms and procedures
22 that they consider expedient for the implementation of this chapter.
23 After each general reassessment under IC 6-1.1-4, the department of
24 local government finance shall adjust the base assessed value one (1)
25 time to neutralize any effect of the general reassessment on the
26 property tax proceeds allocated to the redevelopment district under this
27 section. After each annual adjustment under IC 6-1.1-4-4.5, the
28 department of local government finance shall adjust the base assessed
29 value to neutralize any effect of the annual adjustment on the property
30 tax proceeds allocated to the redevelopment district under this section.
31 However, the adjustments under this subsection may not include the
32 effect of property tax abatements under IC 6-1.1-12.1, and these
33 adjustments may not produce less property tax proceeds allocable to
34 the redevelopment district under subsection (b)(2) than would
35 otherwise have been received if the general reassessment or annual
36 adjustment had not occurred. The department of local government
37 finance may prescribe procedures for county and township officials to
38 follow to assist the department in making the adjustments.
39 (i) The allocation deadline referred to in subsection (b) is
40 determined in the following manner:
41 (1) The initial allocation deadline is December 31, 2011.
42 (2) Subject to subdivision (3), the initial allocation deadline and
43 subsequent allocation deadlines are automatically extended in
44 increments of five (5) years, so that allocation deadlines
45 subsequent to the initial allocation deadline fall on December 31,
46 2016, and December 31 of each fifth year thereafter.

MO100143/DI 116+ 2008



31

1 (3) At least one (1) year before the date of an allocation deadline
2 determined under subdivision (2), the general assembly may enact
3 a law that:
4 (A) terminates the automatic extension of allocation deadlines
5 under subdivision (2); and
6 (B) specifically designates a particular date as the final
7 allocation deadline.".
8 Page 240, between lines 31 and 32, begin a new paragraph and
9 insert:
10 "SECTION 241. IC 36-7-15.1-35, AS AMENDED BY
11 P.L.219-2007, SECTION 131, IS AMENDED TO READ AS
12 FOLLOWS [EFFECTIVEJULY 1,2008]: Sec. 35. (a) Notwithstanding
13 section 26(a) of this chapter, with respect to the allocation and
14 distribution of property taxes for the accomplishment of a program
15 adopted under section 32 of this chapter, "base assessed value" means
16 the net assessed value of all of the land as finally determined for the
17 assessment date immediately preceding the effective date of the
18 allocation provision, as adjusted under section 26(g) of this chapter.
19 However, "base assessed value" does not include the value of real
20 property improvements to the land.
21 (b) The special fund established under section 26(b) of this chapter
22 for the allocation area for a program adopted under section 32 of this
23 chapter may be used only for purposes related to the accomplishment
24 of the program, including the following:
25 (1) The construction, rehabilitation, or repair of residential units
26 within the allocation area.
27 (2) The construction, reconstruction, or repair of infrastructure
28 (such as streets, sidewalks, and sewers) within or serving the
29 allocation area.
30 (3) The acquisition of real property and interests in real property
31 within the allocation area.
32 (4) The demolition of real property within the allocation area.
33 (5) To provide financial assistance to enable individuals and
34 families to purchase or lease residential units within the allocation
35 area. However, financial assistance may be provided only to those
36 individuals and families whose income is at or below the county's
37 median income for individuals and families, respectively.
38 (6) To provide financial assistance to neighborhood development
39 corporations to permit them to provide financial assistance for the
40 purposes described in subdivision (5).
41 7 To provide cach taxpayer mnr the allocation area a credit for
42 property tax replacenment as deternrined under subsections (c) amd
43 - However; thts credit may be provided by the commisstonr only
44 if the city=county tegtstative body cstablishes the credit by
45 ordimance adopted mr the year before the year mr which the credit
46 1s provided:
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1 oy The maximumn credit that nray be provided under subscection
2 )tH to a taxpayer mr a taxmyg district that contamns alt or part of an
3 aHtocation arca established for a progrant adopted under sectron 32 of
4 this chapter shatt be determined as foltows:

5 STEP ONE: Determime that part of the sumr of the amounts
6 described 1€ 6=H1=21=2(g)H(A) and 1€ 6=H1=21=2(22>)
7 through 1€ 6=11=21=2()(5) that 1 attributable to the taxmg
8 district:

9 STEP ¥WO- Drvide:

10 A that part of each county's ehrgibte property tax reptacenrent
11 amount (as defmred m 1€ 6=+1=21=2) for that year as
12 determmitred under 1€ 6=H1=21=4a)(1) that 1s attributable to the
13 taxing district; by

14 By the amount determimed umder STEP ONE:

15 STEP THREE: Multpty:

16 ) the STEP TWO quotrent; by

17 B the taxpayer's taxes (as defimred mr 1€ 6=+1-21-2) fevied mr
18 the taximg district altocated to the attocation fund; mctuding
19 the amrount that would have beenr altocated but for the credit:
20 d) Except as provided m subsection (g); the commisstonr may
21 determime to grant to taxpayers i an attocatron area front its altocation
22 funrd @ credit under this section; as calcutated under subsection (c); by
23 applymyg onc=half (172} of the credit to cach mstatinrent of taxes (as
24 defined m 1€ 6=11=21=2) that under 1€ 6=+1=22=9 arc duc and payable
25 1 a year: Except as provided mr subsection (g); one=half (1725 of the
26 credit shalt be apptied to cach mstatiment of taxes (as defimed m
27 1€ 6=+1=21+=2) The commisston must provide for the credit anmuatty
28 by a resotutton amd must find 1 the resotution the fotowmg:

29 1) That the nromrey to be cottected and depostted mr the attocatron
30 fund; based upon historicat coltection rates; after grantmg the
31 credit witt equat the ammounts payabte for contractuat obhigations
32 fromt the fund; plus tenr percent (16%6) of those amounts:

33 2) if bonds payabte from the fund are outstandmyg; that there 1s
34 a debt service reserve for the bonds that at teast equatls the amount
35 of the credit to be granted:

36 3 Hf bonds of a tessor under section 171 of thts chapter or under
37 1€ 36=1=16 arc outstanding and 1f tease rentals are payable from
38 the fund; that there s a debt service reserve for those bonds that
39 at feast equats the amount of the credit to be granted:

40 H the tax mcrenrent ts msufficrent to grant the credit m fulh the
41 commisston nray grant the credit mr part; prorated among att taxpayers:
42 ) (¢) Notwithstanding section 26(b) of this chapter, the special
43 fund established under section 26(b) of this chapter for the allocation
44 area for a program adopted under section 32 of this chapter may only
45 be used to do one (1) or more of the following:

46 (1) Accomplish one (1) or more of the actions set forth in section
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1 26(b)(2)(A) through 26th)2)yH) 26(b)(2)(F) of this chapter.
2 (2) Reimburse the consolidated city for expenditures made by the
3 city in order to accomplish the housing program in that allocation
4 area.
5 The special fund may not be used for operating expenses of the
6 commission.
7 6 (d) Notwithstanding section 26(b) of this chapter, the
8 commission shall, relative to the special fund established under section
9 26(b) of this chapter for an allocation area for a program adopted under
10 section 32 of this chapter, do the following before July 15 of each year:
11 (1) Determine the amount, if any, by which property taxes payable
12 to the allocation fund in the following year will exceed the
13 amount of property taxes necessary:
14 (A) to make, when due, principal and interest payments on
15 bonds described in section 26(b)(2) of this chapter;
16 (B) to pay the amount necessary for other purposes described
17 in section 26(b)(2) of this chapter; and
18 (C) to reimburse the consolidated city for anticipated
19 expenditures described in subsection t€)2): (¢)(2).
20 (2) Notify the county auditor of the amount, if any, of excess
21 property taxes that the commission has determined may be paid
22 to the respective taxing units in the manner prescribed in section
23 26(b)(1) of this chapter.
24 (g) This subscction applies to an altocation arca only to the extent
25 that the net assessed value of property that ts assessed as restdentrat
26 property under the rutes of the department of tocat government fimance
27 1s not mretuded mr the base assessed vatue: Hf property tax mstatiments
28 with respect to a homrestead (as defimed m 1€ 61209 arc duc m
29 mstatiments established by the department of tocat governmrent fimance
30 umder 1€ 6=11=22=9-5; cach taxpayer subject to those mstatiments mran
31 attocation area ts entitted to an additionat credit under subsection (d)
32 for the taxes (as defired mr 1€ 6=+121-2) duc mr mstattmrents: The
33 credit shalt be apptied m the same proportion to each mstathment of
34 taxes (as defired mr 1€ 612125
35 SECTION 242. IC 36-7-15.1-35.5, AS AMENDED BY
36 P.L.211-2007, SECTION 48, IS AMENDED TO READ AS
37 FOLLOWS [EFFECTIVE JULY 1, 2008]: Sec. 35.5. (a) The general
38 assembly finds the following:
39 (1) Federal law permits the sale of a multiple family housing
40 project that is or has been covered, in whole or in part, by a
41 contract for project based assistance from the United States
42 Department of Housing and Urban Development without
43 requiring the continuation of that project based assistance.
44 (2) Such a sale displaces the former residents of a multiple family
45 housing project described in subdivision (1) and increases the
46 shortage of safe and affordable housing for persons of low and
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moderate income within the county.
(3) The displacement of families and individuals from affordable
housing requires increased expenditures of public funds for crime
prevention, public health and safety, fire and accident prevention,
and other public services and facilities.
(4) The establishment of a supplemental housing program under
this section will do the following:
(A) Benefit the health, safety, morals, and welfare of the
county and the state.
(B) Serve to protect and increase property values in the county
and the state.
(C) Benefit persons of low and moderate income by making
affordable housing available to them.
(5) The establishment of a supplemental housing program under
this section and sections 32 through 35 of this chapter is:
(A) necessary in the public interest; and
(B) a public use and purpose for which public money may be
spent and private property may be acquired.

(b) In addition to its other powers with respect to a housing program
under sections 32 through 35 of this chapter, the commission may
establish a supplemental housing program. Except as provided by this
section, the commission has the same powers and duties with respect
to the supplemental housing program that the commission has under
sections 32 through 35 of this chapter with respect to the housing
program.

(c) One (1) allocation area may be established for the supplemental
housing program. The commission is not required to make the findings
required under section 34(5) through 34(8) of this chapter with respect
to the allocation area. However, the commission must find that the
property contained within the boundaries of the allocation area consists
solely of one (1) or more multiple family housing projects that are or
have been covered, in whole or in part, by a contract for project based
assistance from the United States Department of Housing and Urban
Development or have been owned at one time by a public housing
agency. The allocation area need not be contiguous. The definition of
"base assessed value" set forth in section 35(a) of this chapter applies
to the special fund established under section 26(b) of this chapter for
the allocation area.

(d) The special fund established under section 26(b) of this chapter
for the allocation area established under this section may be used only
for the foltowing purposes: transferring

1 Subject to subdiviston (2); on January 1 and July 1 of each
year the balance of the special fund shatt be tramsferred to the
housing trust fund established under subsection (e).

2y The commtsston nray provide each taxpayer m the aHocation
arca a credit for property tax reptacentent m the nranmer provided
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1 by scection 357 of thts chapter: Fransfers nmade under
2 subdivistonr (1) shalt be reduced by the amount necessary to
3 provide the credit:
4 (e) The commission shall, by resolution, establish a housing trust
5 fund to be administered, subject to the terms of the resolution, by:
6 (1) the housing division of the consolidated city; or
7 (2) the department, division, or agency that has been designated
8 to perform the public housing function by an ordinance adopted
9 under IC 36-7-18-1.
10 (f) The housing trust fund consists of:
11 (1) amounts transferred to the fund under subsection (d);
12 (2) payments in lieu of taxes deposited in the fund under
13 IC 36-3-2-11;
14 (3) gifts and grants to the fund;
15 (4) investment income earned on the fund's assets;
16 (5) money deposited in the fund under IC 36-2-7-10(j); and
17 (6) other funds from sources approved by the commission.
18 (g) The commission shall, by resolution, establish uses for the
19 housing trust fund. However, the uses must be limited to:
20 (1) providing financial assistance to those individuals and
21 families whose income is at or below eighty percent (80%) of the
22 county's median income for individuals and families, respectively,
23 to enable those individuals and families to purchase or lease
24 residential units within the county;
25 (2) paying expenses of administering the fund;
26 (3) making grants, loans, and loan guarantees for the
27 development, rehabilitation, or financing of affordable housing
28 for individuals and families whose income is at or below eighty
29 percent (80%) of the county's median income for individuals and
30 families, respectively, including the elderly, persons with
31 disabilities, and homeless individuals and families; and
32 (4) providing technical assistance to nonprofit developers of
33 affordable housing.
34 (h) At least fifty percent (50%) of the dollars allocated for
35 production, rehabilitation, or purchase of housing must be used for
36 units to be occupied by individuals and families whose income is at or
37 below fifty percent (50%) of the county's arca median income for
38 individuals and families, respectively.
39 (1) The low income housing trust fund advisory committee is
40 established. The low-income housing trust fund advisory committee
41 consists of eleven (11) members. The membership of the low income
42 housing trust fund advisory committee is comprised of:
43 (1) one (1) member appointed by the mayor, to represent the
44 interests of low income families;
45 (2) one (1) member appointed by the mayor, to represent the
46 interests of owners of subsidized, multifamily housing
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communities;
(3) one (1) member appointed by the mayor, to represent the
interests of banks and other financial institutions;

(4) one (1) member appointed by the mayor, of the department of

metropolitan development;

(5) three (3) members representing the community at large
appointed by the commission, from nominations submitted to the
commission as a result of a general call for nominations from
neighborhood associations, community based organizations, and
other social services agencies;

(6) one (1) member appointed by and representing the Coalition
for Homeless Intervention and Prevention of Greater Indianapolis;
(7) one (1) member appointed by and representing the Local
Initiatives Support Corporation;

(8) one (1) member appointed by and representing the
Indianapolis Coalition for Neighborhood Development; and

(9) one (1) member appointed by and representing the
Indianapolis Neighborhood Housing Partnership.

Members of the low income housing trust fund advisory committee
serve for a term of four (4) years, and are eligible for reappointment. If
a vacancy exists on the committee, the appointing authority who
appointed the former member whose position has become vacant shall
appoint an individual to fill the vacancy. A committee member may be
removed at any time by the appointing authority who appointed the
committee member.

(j) The low income housing trust fund advisory committee shall

make recommendations to the commission regarding:

(1) the development of policies and procedures for the uses of the
low income housing trust fund; and
(2) long term sources of capital for the low income housing trust
fund, including:
(A) revenue from:
(1) development ordinances;
(ii) fees; or
(iii) taxes;
(B) financial market based income;
(C) revenue derived from private sources; and
(D) revenue generated from grants, gifts, donations, or income
in any other form, from a:
(i) government program,;
(ii) foundation; or
(iii) corporation.
(k) The county treasurer shall invest the money in the fund not

currently needed to meet the obligations of the fund in the same
manner as other public funds may be invested.

SECTION 243.1C36-7-15.1-53, ASAMENDED BY P.L.154-2006,
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1 SECTION 78,ISAMENDED TO READ ASFOLLOWS [EFFECTIVE

2 JULY 1, 2008]: Sec. 53. (a) As used in this section:

3 "Allocation area" means that part of a redevelopment project area

4 to which an allocation provision of a resolution adopted under section

5 40 of this chapter refers for purposes of distribution and allocation of

6 property taxes.

7 "Base assessed value" means:

8 (1) the net assessed value of all the property as finally determined

9 for the assessment date immediately preceding the effective date
10 of the allocation provision of the declaratory resolution, as
11 adjusted under subsection (h); plus
12 (2) to the extent that it is not included in subdivision (1), the net
13 assessed value of property that is assessed as residential property
14 under the rules of the department of local government finance, as
15 finally determined for any assessment date after the effective date
16 of the allocation provision.
17 Except as provided in section 55 of this chapter, "property taxes"
18 means taxes imposed under IC 6-1.1 on real property.
19 (b) A resolution adopted under section 40 of this chapter on or
20 before the allocation deadline determined under subsection (i) may
21 include a provision with respect to the allocation and distribution of
22 property taxes for the purposes and in the manner provided in this
23 section. A resolution previously adopted may include an allocation
24 provision by the amendment of that resolution on or before the
25 allocation deadline determined under subsection (i) in accordance with
26 the procedures required for its original adoption. A declaratory
27 resolution or an amendment that establishes an allocation provision
28 must be approved by resolution of the legislative body of the excluded
29 city and must specify an expiration date for the allocation provision
30 that may not be more than thirty (30) years after the date on which the
31 allocation provision is established. After June 30,2008, a declaratory
32 resolution may not be amended to postpone the expiration of the
33 allocation provision. However, ifbonds or other obligations that were
34 scheduled when issued to mature before the specified expiration date
35 and that are payable only from allocated tax proceeds with respect to
36 the allocation area remain outstanding as of the expiration date, the
37 allocation provision does not expire until all of the bonds or other
38 obligations are no longer outstanding. The allocation provision may
39 apply to all or part of the redevelopment project area. The allocation
40 provision must require that any property taxes subsequently levied by
41 or for the benefit of any public body entitled to a distribution of
42 property taxes on taxable property in the allocation area be allocated
43 and distributed as follows:
44 (1) Except as otherwise provided in this section, the proceeds of
45 the taxes attributable to the lesser of:
46 (A) the assessed value of the property for the assessment date
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with respect to which the allocation and distribution is made;
or
(B) the base assessed value;
shall be allocated to and, when collected, paid into the funds of
the respective taxing units.
(2) Except as otherwise provided in this section, property tax
proceeds in excess of those described in subdivision (1) shall be
allocated to the redevelopment district and, when collected, paid
into a special fund for that allocation area that may be used by the
redevelopment district only to do one (1) or more of the
following:
(A) Pay the principal of and interest on any obligations
payable solely from allocated tax proceeds that are incurred by
the redevelopment district for the purpose of financing or
refinancing the redevelopment of that allocation area.
(B) Establish, augment, or restore the debt service reserve for
bonds payable solely or in part from allocated tax proceeds in
that allocation area.
(C) Pay the principal of and interest on bonds payable from
allocated tax proceeds in that allocation area and from the
special tax levied under section 50 of this chapter.
(D) Pay the principal of and interest on bonds issued by the
excluded city to pay for local public improvements in that
allocation area.
(E) Pay premiums on the redemption before maturity of bonds
payable solely or in part from allocated tax proceeds in that
allocation area.
(F) Make payments on leases payable from allocated tax
proceeds in that allocation area under section 46 of this
chapter.
amd othrer ttems set forth 1 section 45 of this chapter) m that
attocation arca:
) Remmburse the unit for rentats pard by 1t for a butldmg or
parkmrg facitity mr that altocation area under any tease entered
mto under 1€ 36-+=16-
1y m the attocation area; and
€11y ot a parcetl of real property that has been classified as
mrdustriat property under the rutes of the department of tocat
govermmrent fimance:
However; the total amount of momey spent for thts purpose m
any year nray not exceed the total amrount of money mr the
attocation fund that 1s attributable to property taxes pard by the
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1 mrdustrrat  facthtres  desertbed 1 thrs  chauser The
2 retmbursemrents under thts clause nmust be nrade within three
3 37 years after the date on which the mvestnrents that are the
4 basts for the merenrent fimancing are made:

5 The special fund may not be used for operating expenses of the

6 commission.

7 (3) Before July 15 of each year, the commission shall do the

8 following:

9 (A) Determine the amount, if any, by which property taxes
10 payable to the allocation fund in the following year will exceed
11 the amount of assessed value needed to provide the property
12 taxes necessary to make, when due, principal and interest
13 payments on bonds described in subdivision (2) plus the
14 amount necessary for other purposes described in subdivision
15 (2) and subsection (g).

16 (B) Notify the county auditor of the amount, if any, of excess
17 assessed value that the commission has determined may be
18 allocated to the respective taxing units in the manner
19 prescribed in subdivision (1).

20 The commission may not authorize an allocation to the respective
21 taxing units under this subdivision if to do so would endanger the
22 interests of the holders of bonds described in subdivision (2).
23 (c) For the purpose of allocating taxes levied by or for any taxing
24 unit or units, the assessed value of taxable property in a territory in the
25 allocation area that is annexed by any taxing unit after the effective
26 date of the allocation provision of the resolution is the lesser of:

27 (1) the assessed value of the property for the assessment date with
28 respect to which the allocation and distribution is made; or

29 (2) the base assessed value.

30 (d) Property tax proceeds allocable to the redevelopment district
31 under subsection (b)(2) may, subject to subsection (b)(3), be
32 irrevocably pledged by the redevelopment district for payment as set
33 forth in subsection (b)(2).

34 (e) Notwithstanding any other law, each assessor shall, upon
35 petition of the commission, reassess the taxable property situated upon
36 or in, or added to, the allocation area, effective on the next assessment
37 date after the petition.

38 (f) Notwithstanding any other law, the assessed value of all taxable
39 property in the allocation area, for purposes of tax limitation, property
40 tax replacement, and formulation of the budget, tax rate, and tax levy
41 for each political subdivision in which the property is located, is the
42 lesser of:

43 (1) the assessed value of the property as valued without regard to
44 this section; or

45 (2) the base assessed value.

46 (g) If any part of the allocation area is located in an enterprise zone
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1 created under IC 5-28-15, the unit that designated the allocation area
2 shall create funds as specified in this subsection. A unit that has
3 obligations, bonds, or leases payable from allocated tax proceeds under
4 subsection (b)(2) shall establish an allocation fund for the purposes
5 specified in subsection (b)(2) and a special zone fund. Such a unit
6 shall, until the end of the enterprise zone phase out period, deposit each
7 year in the special zone fund the amount in the allocation fund derived
8 from property tax proceeds in excess of those described in subsection
9 (b)(1) from property located in the enterprise zone that exceeds the
10 amount sufficient for the purposes specified in subsection (b)(2) for the
11 year. A unit that has no obligations, bonds, or leases payable from
12 allocated tax proceeds under subsection (b)(2) shall establish a special
13 zone fund and deposit all the property tax proceeds in excess of those
14 described in subsection (b)(1) in the fund derived from property tax
15 proceeds in excess of those described in subsection (b)(1) from
16 property located in the enterprise zone. The unit that creates the special
17 zone fund shall use the fund, based on the recommendations of the
18 urban enterprise association, for one (1) or more of the following
19 purposes:
20 (1) To pay for programs in job training, job enrichment, and basic
21 skill development designed to benefit residents and employers in
22 the enterprise zone. The programs must reserve at least one-half
23 (1/2) of the enrollment in any session for residents of the
24 enterprise zone.
25 (2) To make loans and grants for the purpose of stimulating
26 business activity in the enterprise zone or providing employment
27 for enterprise zone residents in an enterprise zone. These loans
28 and grants may be made to the following:
29 (A) Businesses operating in the enterprise zone.
30 (B) Businesses that will move their operations to the enterprise
31 zone if such a loan or grant is made.
32 (3) To provide funds to carry out other purposes specified in
33 subsection (b)(2). However, where reference is made in
34 subsection (b)(2) to the allocation area, the reference refers, for
35 purposes of payments from the special zone fund, only to that part
36 of the allocation area that is also located in the enterprise zone.
37 (h) The state board of accounts and department of local government
38 finance shall make the rules and prescribe the forms and procedures
39 that they consider expedient for the implementation of this chapter.
40 After each general reassessment under IC 6-1.1-4, the department of
41 local government finance shall adjust the base assessed value one (1)
42 time to neutralize any effect of the general reassessment on the
43 property tax proceeds allocated to the redevelopment district under this
44 section. After each annual adjustment under IC 6-1.1-4-4.5, the
45 department of local government finance shall adjust the base assessed
46 value to neutralize any effect of the annual adjustment on the property
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1 tax proceeds allocated to the redevelopment district under this section.
2 However, the adjustments under this subsection may not include the
3 effect of property tax abatements under IC 6-1.1-12.1, and these
4 adjustments may not produce less property tax proceeds allocable to
5 the redevelopment district under subsection (b)(2) than would
6 otherwise have been received if the general reassessment or annual
7 adjustment had not occurred. The department of local government
8 finance may prescribe procedures for county and township officials to
9 follow to assist the department in making the adjustments.
10 (i) The allocation deadline referred to in subsection (b) is
11 determined in the following manner:
12 (1) The initial allocation deadline is December 31, 2011.
13 (2) Subject to subdivision (3), the initial allocation deadline and
14 subsequent allocation deadlines are automatically extended in
15 increments of five (5) years, so that allocation deadlines
16 subsequent to the initial allocation deadline fall on December 31,
17 2016, and December 31 of each fifth year thereafter.
18 (3) At least one (1) year before the date of an allocation deadline
19 determined under subdivision (2), the general assembly may enact
20 a law that:
21 (A) terminates the automatic extension of allocation deadlines
22 under subdivision (2); and
23 (B) specifically designates a particular date as the final
24 allocation deadline.
25 SECTION 244. IC 36-7-26-25 IS AMENDED TO READ AS
26 FOLLOWS [EFFECTIVE JULY 1,2008]: Sec. 25. The board may not
27 approve a resolution under section 16 of this chapter until the board has
28 satisfied itself that the city in which the proposed district will be
29 established has maximized the use of tax increment financing under
30 IC 36-7-14 or IC 36-7-14.5 to finance public improvements within or
31 serving the proposed district. subject to the granting of an additionat
32 credit under 1€ 36=7=14=39-5: The city may not grant property tax
33 abatements to the taxpayers within the proposed district or a district,
34 except that the board may approve a resolution under section 16 of this
35 chapter in the proposed district or a district in which real property tax
36 abatement not to exceed three (3) years has been granted.
37 SECTION 245.1C 36-7-30-25, AS AMENDED BY P.L.154-2006,
38 SECTION 79,1IS AMENDED TO READ ASFOLLOWS [EFFECTIVE
39 JULY 1,2008]: Sec.25. (a) The following definitions apply throughout
40 this section:
41 (1) "Allocation area" means that part of a military base reuse area
42 to which an allocation provision of a declaratory resolution
43 adopted under section 10 of this chapter refers for purposes of
44 distribution and allocation of property taxes.
45 (2) "Base assessed value" means:
46 (A) the net assessed value of all the property as finally
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determined for the assessment date immediately preceding the
adoption date of the allocation provision of the declaratory
resolution, as adjusted under subsection (h); plus
(B) to the extent that it is not included in clause (A) or (C), the
net assessed value of any and all parcels or classes of parcels
identified as part of the base assessed value in the declaratory
resolution or an amendment thereto, as finally determined for
any subsequent assessment date; plus
(C) to the extent that it is not included in clause (A) or (B), the
net assessed value of property that is assessed as residential
property under the rules of the department of local government
finance, as finally determined for any assessment date after the
effective date of the allocation provision.
Clause (C) applies only to allocation areas established in a
military reuse area after June 30, 1997, and to the part of an
allocation area that was established before June 30, 1997, and that
is added to an existing allocation area after June 30, 1997.
(3) "Property taxes" means taxes imposed under IC 6-1.1 on real
property.

(b) A declaratory resolution adopted under section 10 of this chapter
before the date set forth in IC 36-7-14-39(b) pertaining to declaratory
resolutions adopted under IC 36-7-14-15 may include a provision with
respect to the allocation and distribution of property taxes for the
purposes and in the manner provided in this section. A declaratory
resolution previously adopted may include an allocation provision by
the amendment of that declaratory resolution in accordance with the
procedures set forth in section 13 of this chapter. After June 30,2008,
a declaratory resolution may not be amended to postpone the
expiration of the allocation provision. The allocation provision may
apply to all or part of the military base reuse area. The allocation
provision must require that any property taxes subsequently levied by
or for the benefit of any public body entitled to a distribution of
property taxes on taxable property in the allocation area be allocated
and distributed as follows:

(1) Except as otherwise provided in this section, the proceeds of
the taxes attributable to the lesser of:
(A) the assessed value of the property for the assessment date
with respect to which the allocation and distribution is made;
or
(B) the base assessed value;
shall be allocated to and, when collected, paid into the funds of
the respective taxing units.
(2) Except as otherwise provided in this section, property tax
proceeds in excess of those described in subdivision (1) shall be
allocated to the military base reuse district and, when collected,
paid into an allocation fund for that allocation area that may be
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used by the military base reuse district and only to do one (1) or
more of the following:

(A) Pay the principal of and interest and redemption premium
on any obligations incurred by the military base reuse district
or any other entity for the purpose of financing or refinancing
military base reuse activities in or directly serving or
benefiting that allocation area.
(B) Establish, augment, or restore the debt service reserve for
bonds payable solely or in part from allocated tax proceeds in
that allocation area or from other revenues of the reuse
authority, including lease rental revenues.
(C) Make payments on leases payable solely or in part from
allocated tax proceeds in that allocation area.
By Remmburse any other governmrentat body for expenditures
nrade for tocal public mprovements (or structures) m or
directly serving or benrefitmyg that attocation area:
(E) Pay alt or a part of a property tax replacenrent credit to
taxpayers m an atocation area as determined by the reuse
foowing STEPS for each taxpayer ir a taxmyg district (as
defmred mr 1€ 6=t1=126) that contammrs alt or part of the
attocation arear
STEP ONE: Determmme that part of the sumt of the amounts
umder 1€ 6=H1=21=2(g)(DtA); 1€ 6H=21=2(z)(2);
replacentent anrount (as defimed mr 1€ 6=1H1=21=2) for that
year as deterntied under 1€ 6=+1=21=4 that 1s attributable
to the taxmyg district; by
(1) the totat amrount of the taxpayer's taxes (as defimed m
altocated durmg that year to an altocation funrd under thrs
sectron:
H ot alt the taxpayers mr ar attocation area recetve the credit
m ful; each taxpayer i the ablocation area 15 entitled to
recetrve the samre proportion of the credit: A taxpayer may not
recetve a credit umder this sectron and a credit under section
27 of thts chapter m the same year:
) Pay expenses mcurred by the reuse authority for tocat
public mproventents or structures that were m the altocation
arca or directty serving or berrefitmyg the attocatron area:
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tocated:
1y mr the attocation area; and
(1) o a parcet of reat property that has been classtfred as
mrdustriat property under the rutes of the department of tocat
govermmrent fimance:
However; the total amount of momey spent for thts purpose m
any year nmay not cxceed the totat amrount of mromey mr the
attocation fund that 1s attributabte to property taxes pard by the
retmbursenrents under thts cltause must be nrade not more than
three (35 years after the date o which the mvestnrents that are
The allocation fund may not be used for operating expenses of the
reuse authority.
(3) Except as provided in subsection (g), before July 15 of each
year the reuse authority shall do the following:
(A) Determine the amount, if any, by which property taxes
payable to the allocation fund in the following year will exceed
the amount of property taxes necessary to make, when due,
principal and interest payments on bonds described in
subdivision (2) plus the amount necessary for other purposes
described in subdivision (2).
(B) Notify the county auditor of the amount, if any, of the
amount of excess property taxes that the reuse authority has
determined may be paid to the respective taxing units in the
manner prescribed in subdivision (1). The reuse authority may
not authorize a payment to the respective taxing units under
this subdivision if to do so would endanger the interest of the
holders of bonds described in subdivision (2) or lessors under
section 19 of this chapter. Property taxes recerved by a taxing

(c) For the purpose of allocating taxes levied by or for any taxing
unit or units, the assessed value of taxable property in a territory in the
allocation area that is annexed by a taxing unit after the effective date
of the allocation provision of the declaratory resolution is the lesser of:

(1) the assessed value of the property for the assessment date with
respect to which the allocation and distribution is made; or
(2) the base assessed value.

(d) Property tax proceeds allocable to the military base reuse district
under subsection (b)(2) may, subject to subsection (b)(3), be
irrevocably pledged by the military base reuse district for payment as
set forth in subsection (b)(2).

(e) Notwithstanding any other law, each assessor shall, upon
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1 petition of the reuse authority, reassess the taxable property situated

2 upon or in or added to the allocation area, effective on the next

3 assessment date after the petition.

4 (f) Notwithstanding any other law, the assessed value of all taxable

5 property in the allocation area, for purposes of tax limitation, property

6 tax replacement, and the making of the budget, tax rate, and tax levy

7 for each political subdivision in which the property is located is the

8 lesser of:

9 (1) the assessed value of the property as valued without regard to
10 this section; or
11 (2) the base assessed value.
12 (g) If any part of the allocation area is located in an enterprise zone
13 created under IC 5-28-15, the unit that designated the allocation area
14 shall create funds as specified in this subsection. A unit that has
15 obligations, bonds, or leases payable from allocated tax proceeds under
16 subsection (b)(2) shall establish an allocation fund for the purposes
17 specified in subsection (b)(2) and a special zone fund. Such a unit
18 shall, until the end of the enterprise zone phase out period, deposit each
19 year in the special zone fund any amount in the allocation fund derived
20 from property tax proceeds in excess of those described in subsection
21 (b)(1) from property located in the enterprise zone that exceeds the
22 amount sufficient for the purposes specified in subsection (b)(2) for the
23 year. The amount sufficient for purposes specified in subsection (b)(2)
24 for the year shall be determined based on the pro rata part of such
25 current property tax proceeds from the part of the enterprise zone that
26 is within the allocation area as compared to all such current property
27 tax proceeds derived from the allocation area. A unit that does not have
28 obligations, bonds, or leases payable from allocated tax proceeds under
29 subsection (b)(2) shall establish a special zone fund and deposit all the
30 property tax proceeds in excess of those described in subsection (b)(1)
31 that are derived from property in the enterprise zone in the fund. The
32 unit that creates the special zone fund shall use the fund (based on the
33 recommendations of the urban enterprise association) for programs in
34 job training, job enrichment, and basic skill development that are
35 designed to benefit residents and employers in the enterprise zone or
36 other purposes specified in subsection (b)(2), except that where
37 reference is made in subsection (b)(2) to allocation area it shall refer
38 for purposes of payments from the special zone fund only to that part
39 of the allocation area that is also located in the enterprise zone. The
40 programs shall reserve at least one-half (1/2) of their enrollment in any
41 session for residents of the enterprise zone.
42 (h) After each general reassessment under IC 6-1.1-4, the
43 department of local government finance shall adjust the base assessed
44 value one (1) time to neutralize any effect of the general reassessment
45 on the property tax proceeds allocated to the military base reuse district
46 under this section. After each annual adjustment under IC 6-1.1-4-4.5,
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1 the department of local government finance shall adjust the base
2 assessed value to neutralize any effect of the annual adjustment on the
3 property tax proceeds allocated to the military base reuse district under
4 this section. However, the adjustments under this subsection may not
5 include the effect of property tax abatements under IC 6-1.1-12.1, and
6 these adjustments may not produce less property tax proceeds allocable
7 to the military base reuse district under subsection (b)(2) than would
8 otherwise have been received if the general reassessment or annual
9 adjustment had not occurred. The department of local government

10 finance may prescribe procedures for county and township officials to

11 follow to assist the department in making the adjustments.".

12 Page 244, between lines 26 and 27, begin a new paragraph and

13 insert:

14 "SECTION 254. THE FOLLOWING ARE REPEALED

15 [EFFECTIVE JULY 1, 2008]: IC 8-22-3.5-10; IC 12-19-1.5-10;

16 IC 36-7-14-39.5; IC 36-7-15.1-26.5; 1C 36-7-15.1-26.7;

17 IC 36-7-15.1-26.9; IC 36-7-15.1-56; IC 36-7-30-27.".

18 Renumber all SECTIONS consecutively.

(Reference is to HB 1001 as printed January 17, 2008.)

Representative Cherry
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